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293 Eisenhower Parkway

SOBEL & CO. uc mens:::
Fax: 973.994.1571

www.SobelCoLLC.com

REPORT OF INDEPENDENT REGISTERED
PUBLIC ACCOUNTING FIRM

To the Member
Aldwych Securities LLC
New York,New York

Opinion on the Financial Statement

We haveaudited the accompanying statement of financial condition of Aldwych Securities LLC
("Company") asof December 31,2018,and the related notes (collectively, "financial statements").
In our opinion, the statementof financial condition presentsfairly, in all material respects,the
financial position of Aldwych Securities LLC as of December 31, 2018, and the results of its
operationsand its cash flows for the year then ended in conformity with accounting principles
generally accepted in the United Statesof America.

Basis for Opinion

These fmancial statements are the responsibility of Aldwych Securities LLC's management. Our
responsibility is to express an opinion on Aldwych Securities LLC's financial statements based on
our audit. We are a public accounting firm registered with the Public Company Accounting
Oversight Board (United States) ("PCAOB")and are required to be independentwith respect to
Aldwych SecuritiesLLC in accordance with the U.S.federal securities laws and the applicable
rulesand regulationsof the SecuritiesandExchangeCommission andthe PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standardsrequire
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures that respond to those risks. Such
proceduresincluded examining, on a test basis,evidenceregarding the amountsanddisclosuresin
the financial statements.Our audit also included evaluating the accounting principles used and
significant estimates made by management,as well as evaluating the overall presentation of the
financial statements. We believe that our audit provides a reasonable basis for our opinion.



Substantial Doubt about the Company's Ability to Continue as a Going Concern

The accompanying financial statements have been prepared assuming that the Company will
continue as a going concern. As discussedin Note 6 to the financial statements,the Companyhas
suffered a loss from operations,hasnegative operatingcashflows, andhasnot met their net capital
requirements throughout the year, all of which raisesubstantialdoubt about its ability to continue
as a going concern. Management's evaluation of the events and conditions and management's
plansregarding those mattersare also described in Note 6.The financial statementsdo not include
any adjustmentsthatmight result from the outcome of this uncertainty. Our opinion is not modified
with respect to that matter.

d Public Accountants

We have served as Aldwych Securities LLC's auditors since 2018.

Livingston, New Jersey
July 1,2019



Aldwych Securities LLC
Statement of Financial Condition

December 31, 2018

ASSETS

Cash $ 7,174
Prepaid expenses 2,623

TOTAL ASSETS $ 9,797

LIABILITIES & EQUITY
Liabilities

Accounts Payable and accrued expenses $ 17,500
Total Liabilities 17,500

Member's Deficit (7,703)
TOTAL LIABILITIES & MEMBER'S DEFICIT $ 9,797

The accompanying notes are an integral part of these financial statements.



Aldwych Securities LLC
Notes to Financial Statements

December 31, 2018

1. Organization

Aldwych Securities LLC (the "Company"), a wholly-owned subsidiary of Aldwych
LLC (the "Parent"), is a limited liability company and was formed under the laws of
the State of New York. Prior to October 14, 2016 the Company was wholly-owned
by Aldwych Capital Partners, LLC (the "Affiliate") and was assigned to the Parent
on that date. The Company is a broker-dealer registered with the Securities and
Exchange Commission (the "SEC") and is a member of the Financial Industry
Regulatory Authority ("FINRA").

The Company acts as a private placement agent with respect to securities,
especially the offer and sale of interests in companies in the energy industry.

2. Significant Accounting Policies

Basis of Financial Statement Presentation

The financial statements of the Company have been prepared in conformity with
accounting principles generally accepted in the United States of America ("US
GAAP").

Use of Estimates

in preparing the financial statements, management is required to make estimates and
assumptions that affect the amounts reported in the financial statements. Actual results
may differ from such estimates and such differences may be material to the financial
statements.



Aldwych Securities LLC
Notes to Financial Statements
December 31, 2018

2. Significant Accounting Policies - continued

Revenue Recognition

Adoption of New Accounting Standards: On January 1, 2018, the Company adopted, the
Financial Accounting Standards Board (FASB), ASU 2014-09, Revenue from Contracts
with Customers (Topic 606), requiring an entity to recognize the amount of revenue to
which it expectsto be entitledfor the transfer of promisedgoods or servicesto customers.
The updated standard will replace most existing revenue recognition guidance in
accounting principles generally accepted in the United States of America (US GAAP) and
permits the use of either a full retrospective or retrospective with cumulative effect
transition method. In August 2015, the FASB issued ASU 2015-14, which defers the

effective date of ASU 2014-09 one year making it effective for annual reporting periods
beginning after December 15, 2017. Accordingly, the Company did not expect this
guidance to have a material impact on its financial or regulatory capital. The Company
provides advisory services on mergers and acquisitions (M&A). Revenue for advisory
arrangements is generally recognized at the point in time that performance under the
arrangement is completed (the closing date of the transaction) or the contract is
cancelled. However, for certain contracts, revenue is recognized over time for advisory
arrangements in which the performance obligations are simultaneously provided by the
Company and consumed by the customer. In some circumstances, significant judgement
is needed to determine the timing and measure of progress appropriate for revenue
recognition under a specific contract. Retainers and other fees received from customers
prior to recognizing revenue are reflected as contract liabilities. At December 31, 2018, all
amounts were immaterial

income Taxes

As a single member LLC whose Parent is also a single member LLC, the
Company's taxable income or loss is reported on the tax returns of its ultimate
member.

At December 31, 2018, management has determined that the Company had no
uncertain tax positions that would require financial statement recognition. This
determination will always be subject to ongoing reevaluation as facts and
circumstances may require.



Aldwych Securities LLC
Notes to Financial Statements
December 31, 2018

3. Related-Party Transactions

The Company maintains an administrative services agreement with the Parent and
Affiliate. Pursuant to the agreement, the Parent and the Affiliate provide
accounting, administration, information technology, compliance services, office

space, employee services and other services. The Parent and Affiliate provide
these services at no cost to the Company. Managementhas estimated that the
value of the services provided to the Company for the year ended December 31,
2018, was approximately $69,700.

4. Net Capital Requirements

The Company is subject to SEC Uniform Net Capital Rule (SEC Rule 15c3-1),
which requires the maintenance of a minimum net capital, as defined, shall not be
less than $5,000 and maintenance of the ratio of aggregate indebtedness to net
capital, both as defined, not to exceed 15 to 1. At December 31, 2018, the

Company was undercapitalized and the firm's net capital deficit was ($10,326)
which was under its required capital by $15,326. The firm's capital requirement is
$5,000. The Company's ratio of aggregate indebtedness to net capital was 1 to 2.

The Company operates pursuant to the paragraph (k)(2)(i) exemption provision of
the Securities and Exchange Commission Rule 15c3-3, of the customer protection
rules, and does not hold customer funds or securities. Therefore, there are no
reserve requirements and no possession and control requirements.

5. Concentrations

All cash deposits are held by one financial institution, which are insured by the
Federal Deposit Insurance Corporation subject to certain limitations. The
Company has not experienced any losses in such accounts and does not believe
there to be any significant credit risk with respect to these deposits.



Aldwych Securities LLC
Notes to Financial Statements

December 31, 2018

6. Future Operations

The Company has experienced a net loss, negative operating cash flows, and
has not met their net capital requirements throughout the year ended December
31, 2018. The Company does not posses the liquidity required to fund the next
twelve months of operations without additional revenue sources, member capital
contributionsor debt financing. The financial statements do not reflect any
adjustments to reflect a liquidation basis.

The Parent has made a commitment to provide necessary working capital to
continue the operations of the Company. The Parent has pledged to do so for the
immediate future.

7. Recently issued Accounting Pronouncements

in February 2016, the FASB issued a new accounting pronouncement regarding
lease accounting for reporting periods beginning after December 15, 2019. A
lessee will be required to recognize on the balance sheet the assets and liabilities
for lessee with lease terms of more than 12 months. Management is currently
evaluating the effect this pronouncement will have on the financial statements and
relate disclosures.

8. Subsequent Event

For disclosure purposes in the financial statements, the Company has evaluated
subsequent events through July 1, 2019 the date the financial statements were
available to be issued and there are no material events that would require

adjustment to, or disclosure in, the Company's financial statements.


